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MUWHUCTEPCTBO 9KOHOMMYECKOTO PA3BUTUS POCCUNCKOW PEAEPALLUN

MUHIKOHOMPA3BUTUS POCCKHMM B HACTOALLLEM MHADOPMALMOHHO-OHAAUTUHECKOM 0B30pe MPEACTOBAIET
PE3YABTATbI MPOBEAEHMA MOHUTOPUHIA  PbIHKA KOHLLECCMOHHbLIX coraaluenun (KC), coraaueHun
O FTOCYAQPCTBEHHO-YACTHOM MapTHepcTBe (M), coraaeHm O MYHULMMAABHO-YOCTHOM MAPTHEPCTBE
(MH1)!, NOAFOTOBAEHHbIE C MCMOAB3OBOHMEM CBEAEHMM, MPEACTABAEHHbIX B TOCYAQPCTBEHHOM ABTOMO-
TU3UMPOBAHHOM MHADOPMALMOHHOM crcTeme «YnpasaeHmen (TAC «YMpaBAEHMEY).

OCHOBHbBIE BbIBOADI:

P OObeM MPUHSATBIX MHBECTULIMOHHBIX OB430TEABCTB MO 3aKAIOYEHHBIM KC COCTABASET MOPAAKO
1,6% o1 obbema BBIM 30 2019 roa. AAd CPOBHEHMA: B BEAMKOOPUTAHMU STOT YPOBEHD
COCTOBASET 6,6% OT BBI1, B ABCTPOAMM 1 HOBOM 3eAaHamn — 6,9% o1 BBI, a B KaHoae —8,1%
OT BBI1. 3T0 CBMAETEABCTBYET O HEAOCTATOYHOM YPOBHE MHBECTULIMIA B MHADPACTRYKTYRY
MOCPEACTBOM KOHLLECCUM.

P [MpaKTM4ECKM BCE CYObEKTbI POCCUMCKOM PeaepalMM (3A UCKAIOYEHMEM YETLIPEX)
MCMNOAb3YIOT MexXaHM3M KC AASl CO3AQHUA MAM PEKOHCTRYKLMM MHADPACTPYKTYPHbIX OOb-
€eKTOB. [Npn 3TOM TOAbKO Yy 10 perroHos (12%) 3akatodeHo B6oaee 100 KC (C yHeTOM MYHMU-
LLUMOABHbBIX KOHLLECCUI). DTO CBUAETEABCTBYET O HEPACKPLITOM MNOTEHLIMAAE MEXAHM3MA KC
AAS CTPOUTEABCTBA MHADPACTRYKTYPbI.

» Poccumckas Peaepaums MCNbITBIBAET HEXBATKY MHBECTUUMM B MHADPACTPYKTYPHbIE
0b6bekTbl. B neproa ¢ 2020 no 2040 . 3Ta HEXBATKA OYAET EXXErOAHO COCTABAATL 1,9% OT BBI,
no oueHke Global Infrastructure Hub?. B 10 >ke Bpems B ABCTPOAMM M HOBOM 3€AQHAMM STOT
YPOBEHb 3Q TOT XXe nepmoa ByaeTt cocTaBaatb 0,36% ot BBI, B BeAankobputanmm — 0,16%
ot BBI1, a B KaHaae — 0,04% ot BBI.

» HamboAbLLMKM OBbEM MHBECTULIMM (42%) NpesyCMOTPEH B pamKax KC, 3aKAIOYEHHbIX HA
PEAEPTAABHOM YPOBHE, M3 KOTOPLIX HO TOAHCMAOPTHYIO MHAOPACTRYKTYPY MPUXOAMUTCS
96%. Mo 3TOM HamboAabLLIee KOAMYECTBO KC 3QKAKOYEHO HA MYHMUMMNOAABHOM YPOBHE
(94%), 13 KOTOPbLIX HO KOMMYHAABHYIO Ccdhepy MpuxoamTca 93%.

P PbiHOK KpynHbIX KC B KOAMYECTBEHHOM BbIPOXKEHMN OTHOCUTEABHO HEBOABLLIOM — 3AKAIO-
4yeHo Bcero 32 KC ¢ o6bemom MHBECTMLMM OT 10 mApaA. pyBaen (1% ot koamyecTtsa KC) m
93 KC ¢ o6bemom mHeeCTrLMM OT 1 A0 10 MAPA. pyBaen (3%).

» boree 70% wmHeecCTMUMM NO KC — 310 BHEBIOAXKETHbIE MHBECTULLMM, KOTOPbLIE HO CENOA-
HALLIHMM AEHb COCTOBASIOT BoAee 1,2 TOAH. pyOAen.

P OBbem 30DAAAHCOBBIX BIOAXKETHBIX 00A3aTEALCTB MO KC B POCCHMMCKOU PeAEpALUMM AOCTUT
nopsaaka 560 mApa. pybaein no ntoram 2019 roaa, mam 0,5% ot o6bema BB 3a 2019 roa, no
oueHke InfraONE Research?. OueHka BioaxeTHbIx puckos no KC, caeaaHHas HAKAN?, —
320 MApA. pybaen, Mam 0,3% oT o6bema BBI1 3a 2019 roa.

P BepoatHOCTb AeOATA mpoekTa [HIT (BKAKOYOS KOHLECCHMOHHbLIE MPOEKTh) B TEYEHME
oamkanmx 10 AeT cocTaBaseT He Boaee 3,8%, O YPOBEHb BOCCTAOHOBAEHMS B CAyYQE
AECDOATO B cpeAaHem cocTaBasieT 79,3%, Mo oueHke Moody’'s® AAS MUPOBOTO PbiHKA 4[]
(BKAKOHQS KOHLLECCHM).

! TpeBOBAHUA K MOHUTOPMUHIY YCTOHOBAEHbI COOTBETCTBEHHO B CPEAEPAAbHbIX 30KOHAX OT 21 mtoas 2005 r. Ne 115-3,
ot 13 mioad 2015 r. Ne 224-P3 1 NPUHATBIX B MX MCNOAHEHWE NMOCTAHOBAEHMM [PaBUTEABCTBA PoCcHickon Peaepalim
oT 4 mapTa 2017 r. Ne 259 1 npukasze MUHIKOHOMPA3BUTUS Poccum oT 27 Hoa6pa 2015 r. Ne 888.

2 Aokaaa «Global Infrastructure Outlookn, 2017 (https://outlook.gihub.org/)
3 O630p InfraONE Research Ne 2(26), 14-21.01.2020
4 O630p HAKAM «KoHLeccumn B Poccum — 2019. OCHOBHbIE MTOTU U TpEHAbL, 2020

> UccaeaoBanme Moody's «Default Research: Default and recovery rates for project finance bank loans, 1983-2017»
(c oBHOBAEHMEM OT MapTa 2019 1.)
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» Ha KC, koTopble 3AKAKOHYEHBI MO PE3YALTATAM COCTOSBLLEIOCS KOHKYPCA, MPUXOAMUTCS
nopsgaka 19% ot o6bema mHeecTmLmm no KC, C € AMHCTBEHHbBIM YH4OCTHUKOM KOHKYPCQ —
43%, MO PELUEHMIO BbICLLIETO MCMOAHUTEABHOIO OPraHa BAACTM — 38% (M3 KOTOPLIX 26%
MPUHATBI B PAMKOX YHOCTHOM KOHLLECCUMOHHOM MHULIMATUBbI MPKW OTCYTCTBMM 3ASBOK OT APY-
TMX YH4OCTHUKOB, 6% — B PAMKOX TPAHCHOOPMALIMU AOTOBOPA APEHAbI B KOHLLECCHIO,
6% — C KOHLLECCUOHEPOM, OMNPEAEAEHHbBIM peLleHnem [paBUTeAbCTBA Poccumckom
Peaepaumm).

P B obLLen cAoXHOCTM nodt 1000 KC (33%), doopmupytoLLmx 61% oB6bema MHBECTULIMIA MO
Bcem KC, B HOCTOSLLLEE BPEMS HOXOAATCH HO HAYOABHOM CTAAMM PEAAMIALMU — MPOEK-
TUPOBAHUM UAM CTPOUTEABCTBE 0ObEKTA KC.

» N3 oBLLEero KoamyecTBa 3akAHEHHbIX KC — 10 3akAo4eHbl HO cpok 6oaee 50 AeT (0,3%).
MNMpu aTom cpearHun cpok KC coctasageT 12 AeT, a cpeaHun cpok KC B TpaHcnopTte —
21 roa, B COLLMAABHOM cdhepe — 22 roaa. 3akatodeHo 144 KC cpokom meree 3 aeT (5%).

» Coraauenms o HIM, MHIM B pOCCUMCKOM MPAKTUKE HABAAMOTCA HEMHOTOYUCAEHHBIMU.
Ha BCex AAMUHUCTPATUBHBIX YPOBHAX 3AKAKOYEHO BCENO 25 TAKMX COTAALLEHMM, HO KOTO-
pble MPUXOAMTCH NOPAAKA 60 MAPA. PYOAEN MHBECTULLMOHHBIX OBA3ATEABCTB.

P B LeAdx MoBblLLUEHUS MPUMBAEKATEABHOCTM KC 1 coraalueHun o NI, MYIT AAd9 HACTHbIX
WMHBECTOPOB W OKTMBM3ALIMM MPOUTOKA BHEOIOAXKETHBIX CPEACTB B PA3BUTME MHADPACTPYKTYPbI
npv PEeAAM3AUMU AOATOCPOYHBIX MHBECTULMOHHbLIX MPOEKTOB HEOBXOAMMO MPUHSTME
PA3PABOTAHHOTO MMHIKOHOMPA3BUTUA Poccun npoekTta doeAEpPAAbHOIO 30KOHA
«O BHECEHUM M3MEHEHUIN B OTAEAbHbIE 30KOHOAQTEABHBIE AKTbl POCCUMCKOM PeaepaLmm
B LLeASX COBEPLLEHCTBOBAHMS MEXAHM3MOB TOCYAQPCTBEHHO-YOCTHOIO MAPTHEPCTBON.
3AKOHOMPOEKT MPEAYCMATPUBAET B TOM YUCAE COBEPLLEHCTBOBAHME KOHKYPCHbIX MPOLLEAYP,
NOPAAKQA HOCTHOM MHULLMATMBBI M JDOPM FOCYAQPCTBEHHOM MOAAEPXKKM MPOEKTAM M.
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CTATUCTUKA PbIHKA KOHLLECCU#A

Mo cocTtosHuo Ha Ha4yaAo 2020 roaa B PoccuMcKom Peaepalmm 3akatodeHos noytn 3,1 Teic. KC
C 0BLLUMM OBBEMOM MHBECTULIMOHHBIX OB43aTEALCTB’ 1,7 TPAH. PYOAEN, HTO COCTABASET Nopsaka 1,6%
oT BBIM ctpaHsbl 3a 2019 roal. B cBolo o4epeb, BO PPAHLIMKM OObEM MHBECTULIMOHHbLIX OOS3ATEABCTB
no npoektam M Takke coctasadeT He meHee 1,6% ot BBI1, B BeAankobputaHmum — 6,6% ot BBIT’,
B ABCTPOAMM 1 HoBOM 3eaaHamm — 6,9% ot BBIM'°, 8 KaHaae — 8,1% ot BBIM'.

B cpeaHem 30 nocAeaHMe NbTb AET B POCCUMCKOM PeAepPALMU EXXETOAHO 3AKAIOHAETCSH MOPIA-
kKa 500 HoBbIX KC ¢ 06beMOM MHBECTULLMM 280 MAPA. PYDBAEN. NPU COXPAHEHMM TEKYLLIMX TEMMOB
3akAto4eHms KC Poccumckas Peaepaums He AOCTUTHET YPOBHS BEAMKOBPUTAHMM MO MHBECTULLMAM
B KC B 0603pMMOM ByAyLLIEM.

HaunboabLuee koamyectso KC MPUXOAMTCH HO MYHULMMIAAbHBIM YOOBEHDL (94%), OAHAOKO GOAb-
L oB6bem mHBeCTULMM B KC (42%) 30KOHTPOKTOBAH HO DEAEPAABHOM YPOBHE.

Puc. 1. Pacnpeaeaenue koamdecTBa KC (rpachmk caeBa) u o6bema nHesectuumi B KC (rpachuk cnpasa)
Nno AAMUHUCTPATUBHBIM YPOBHSAM
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MCTOYHMK: MUH3KOHOMPA3BMTUA POCCHM

HOBGS TAOBO B COBPEMEHHOM MCTOPUM PbIHKA KOHLLECCHIM B POCCHMMCKOM PesepaLmm HOYOAACH
B 2005 roay, KOraa ObIA NPUHAT PeAepPAAbHbIM 3AKOH OT 21 1toad 2005 . Ne 115-P 3 «O KOHLLECCHMOHHbIX
coraaeHmaxn (aaanee — 3akoH o KC). B 2009 roay GblAM 30KAKOYEHbI MEPBbIE B POCCHM TPAHCMOPT-
Hbl€ KOHLLECCUMU DEAEPAABHOTO YPOBHS — B OTHOLLIEHWMM MEPBOrO Y4ACTKA MAATHOM OBTOMOBOMAb-
Hom Aoport M-11 «Mocksa — CaHkT-IeTepbypm (C 3aNAQHUPOBAHHBIMM MHBECTULMIMM B PA3MEPE
59 MAPA. PYOAEM) 1 B OTHOLLIEHMM MAQTHOTO OBXOAQ . OAMHLLOBO (25 MAPA. pyOAen). ST aBTOAO-
POrM MNOCTPOEHbI U BBEAEHbI B SKCMAYATALMIO B 2014 11 2013 roay COOTBETCTBEHHO.

¢ 3A€Cb U ACAEE MOA 30KAIOYEHHBIMM COTACLLEHMAMM BYAYT MOHMMATLCH TAKME COTFAQLLIEHMS, KOTOPbIE B HACTOSLLLEE
BPEMS AMOO MPOAOAXCIOT AEMCTBOBATb, AMOO 30BEPLLIEHDBI MO OKOHYOHUM MACHOBOIO CPOKO AEMCTBUS. MMpun 3TOM BCe
COrAQLLIEHUS, YKA3AHHbIE AGAEE, MOHMMAIOTCS KOK 3AKAIOYEHHBIE, ECAM B TEKCTE HAMPAMYIO HE YKA3AHO OBpATHOE.

7 3A€Cb U AQAEE MHBECTULIMOHHbIE OBA3ATEALCTBA OYAYT MOHMMATBCA B TOM XE 3HAYEHWW, YTO W MHBECTULMMK. Mpwm
3TOM MOA MHBECTULIMAMM AAS LLEAEM HACTOSLLEro 0630pa MOHMMAETCHS CTOMMOCTHOS OLLEHKA OBbEMA MHBECTULLMM,
NMPWBEAEHHAS B COOTBETCTBYIOLLIMX COTAQLLIEHMAX, B TOM YPOBHE LLEH W B TOWM HAAOTOBOM CTPYKTYpE, KOTOPbIE YKA3OHbI
B OTUX COTACLLIEHMUSX.

8 AaHHble Pocctara (https://www.gks.ru/free_doc/new_site/vvp/vvp-god/tabla.xls)

? PacyeT no BeAMKOOPUTOHUM M PPAHLMM CAEACQH MO COCTOSHMIO HA KOHel, 2018 road C MCMOAb3OBAHUMEM ACQHHBIX
EIB (https://www.eib.org/epec/) v EBpocTtata. B oueHky BoLUAM NpoekTbl MY ¢ obLmm 0BbeEMOM MHBECTULLMOHHDBIX
0653aTeABCTB OT 10 MAH. €BPO, COTAQLLIEHUS MO KOTOPbLIM ObIAM 3aKAKO4EHBI B Nepumoa ¢ 1990 no 2018 rr. 1 N0 KOTOPbIM
AOCTUTHYTO PMHAHCOBOE 30KPbITUE.

10 PacyeT no ABCTPAAMM 1 HOBOM 3EACHAMM CAEACH MO COCTOSHMIO HA KOHELL 2019 roAd C MCMOAb30BAHMEM ACHHBIX Infrastructure

Partnership Australia (https://infrastructure.org.au/chart-group/public-private-partnerships-by-jurisdiction/) v BcemupHoro

©aHKA. B oLeHKy BOLLIAM MPOoekTbl I, COrAQLLIEHMS MO KOTOPLIM BblAM 3AKAIO4EHDBI B Mepuoa ¢ 2000 no 2019 .

Pacyet no KaHaae CAEAQH NO COCTOIHMIO HA KOHeL, 2018 roaa € MCNOAb30BAHMEM AQHHbIX CoBETA KAHOAbI MO PA3BUTMIO

4N (http://www.p3spectrum.ca/). B oLeHKy BOLLAM AEUCTBYIOLLLME NpoekThl MI1, peaAnsyembie Ha Tepputopun KaHAAbI.
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B 2013 roAy BCTYMMAM B CHMAY MOMPABKM B 3AKOHOAQTEALCTBO B cdoepe XKX (3anpeT Ha nepe-
AQ4y B apeHay oO6bekToB XKX C BbICOKMM YPOBHEM WM3HOCA), BCAEACTBME KOTOPbIX KOHLLEC-
CKS CTOAQ EAMHCTBEHHbBIM MEXOHM3IMOM AAS Nepeaadn 0BbbekToB XKX B YNPABAEHME YACTHOMY
MHBECTOPY. DTO OMPEAEAMAO ABYKPATHbIM POCT YMCAQ 3aKAOYEHHbBIX KC B 2014 roAy MO CPABHEHMIO
c 2013 roaom. B 2014 roay ObiAM TAKXKE 3AKAIOYEHBI KPYMHbIE TRAHCMOPTHbIE KC — B OTHOLLIEHMM
OBTOMOBMABHOrO CeBepHOro Ayéaepa KyTy30BCKOro npocnekra B r. Mockse (43 mApa. pybaen,
HOXOAMTCS B CTAAMM MPOEKTUPOBAHMUS) M B OTHOLLIEHMUM 7 1 8 STAMOB CKOPOCTHOM OBTOMOBUABHOM
AOPOTM M-11 «Mockea — CaHkT-letepOypm (77 MAPA. pyOAen), KoTopdas OblIAQ BBEAEHO B SKCMAY-
araumio B HosBpe 2019 roaa.

Puc. 2. AuHamuka 3akao4eHus KC
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MCTOYHMK: MMHOKOHOMPA3BMTUA POCCKM

B 2015 roAy HOBAIOAGAOCH OBLLLEE YXYALLIEHME SKOHOMMHYECKOM CUTYALLMM B POCCUM U CHKE-
HWE MHBECTULIMOHHOM OKTMBHOCTM, B TOM YncCAe B cdoepe MIM. OAHAKO B 3TOT FOA BCTYMUAM B CUAY
MOMPQBKM B KOHLLECCUOHHOE 3AKOHOAOQTEABCTBO (YCTAHOBAEH MOPIAOK HOCTHOM KOHLLECCHMOHHOM MHU-
LLMATMBbI), MPEAOMNPEAEAMBLLME MHOTOKPATHBIM POCT YUCAQ 3AKAIOYEHHBIX COrAaLLIEHMM B 2016 roay
M B MOCAEAYIOLLIME TOAbl. KpYyMHENLLMMM MO OObEMY MHBECTULIMIM COTACLLIEHUAMM, 3OKAKOHEHHbIAMM
B 2016 roay, CTAAM KOHLECCUM HA CTPOMUTEALCTBO MYCKOBOTO KOMMAEKCO Ne3 LLEHTPAABHOM KOAb-
LLEBOWM QBTOMOOUABHOM AOPOTU (81 MAPA. PYOAEM, HOXOAMTCS B CTOAMM CTPOUTEALCTBA), HO CTPOM-
TEABCTBO OBTOMODMABHOIO OBXOAQ . XOBAPOBCKA (64 MAPA. PYOAEN, HOXOAMTCS B CTAAMM CTPOU-
TEABCTBA) M HO CO3AQHME (PEKOHCTPYKLMIO) CUCTEM TEMAOCHABXKEHUS 1 TOPIHETO BOAOCHABXKEHMS
r. Boarorpaaa (30 MAPA. pyBAEN, OCYLLLECTBAIETCS PEAAMIALMA MHBECTULIMOHHBIX MEPOTMPUATHIA).

B 2017 roay B 4McAe MpPOHMX OblAM 30KAIO4EHBI KC B OTHOLLIEHWMM MYCKOBOTO KOMMAEKCA Neo4
LLeHTPAABHOM KOABLLEBOWM QBTOMOBKMABHOM AOPOMM (88 MAPA. PYOAEN, HOXOAMTCS B CTOAMM CTPOMUTEAD-
CTBA), ABTOMOBUMABHOIO MOCTOBOTO NMepexoad vepes p. Ob6b B . HoBocubupcke (39 mapa. pybaen,
AOCTUTHYTO COMHAHCOBOE 30KPbITUE, OCYLLLECTBAIETCA MOATOTOBKA K HOYOAY CTPOUTEALCTBA) M ABTOMO-
OUABHOTO «BOCTOYHOIO BbIE3AON M3 T. YQObI (34 MAPA. PYOAEN, HOXOAUTCS HO CTOAMM CTPOMUTEABCTBA).

B 2018 roay OblAM 30KAKOYEHbI KPYMHbIE TPAHCMOPTHbIE KOHLECCUMM B OTHOLLIEHMM QA3POMOPTA
LLlepemeTbeBo (61 MAPA. PYOAEM, OCYLLIECTBAIETCS PEAAM3ALIM MHBECTULIMOHHBIX MEPOMPUSITUI), XKEAE3-
HOAOPOXHOrO CEBEPHOTO LLIMPOTHOTO X0Ad (130 MAPA. PYOAEHM) M B OTHOLLIEHWUM XXEAE3HOM AOPOTMU
Aaerect — KbizblA — KyparvHo (127 MAPA. pyBAen). B To e Bpems HEOOXOAMMO OBPATUTL BHUMO-
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HME, YTO MO MOCAEAHUM ABYM KOHLIECCHAM BCE ELLLE HE AOCTUIHYTO OKOHYOTEAbHbIX AOTOBOPEHHOCTEM
MO YHACTUIO AOUMHAHCUPYIOLLIMX OPFAHM3ALIMM, O MOTOMY OAKTUHECKME MHBECTULIMM HE OCYLLLECTBASKOTCS.

Mopsaka 33% KC, B KOTOPbIX CAOOPMUPOBAHO MHBECTULMOHHBIX OO43ATEALCTB HA 61% 0BGbeEMA
MHBECTMUMIM MO Bcem KC, B HOCTOSLLEE BPEMA HOXOAITCS HO HOYOABHOM CTAAMM PEAAMIALMM —
MPOEKTUPOBAHUM UAM CTpOUTEALCTBE OObekTa KC.

Puc. 3. PacnpeaeAeHune koamdectsa KC u o6bema nHectuumii B KC no cTaAuaIM peaAusaumm
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MCTOYHMK: MMH3KOHOMPA3BUTUA POCCKM

3HauuteabHas YyacTb KC (41%) nmeet cpok aencTemsg oT 10 A0 20 AET HECMOTPSA HA TO, YTO HA
npakTuke BcTpevatotcs m KC cpokom meHee 3 AeT (4%). Mpu aTom cpeannit cpok no scem KC
cocTtasafeT 12 AeT, no KC B TpaHcnopTe — 21 TOA, B COLLMAABHOM cAddepe — 22 road, B KOMMYHOAb-
HoM cdoepe — 11 AeT.

Puc. 4. PacnpeaeAeHue koandectBa KC no cpokam AencTBus
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MCTOYHMK: MMHOKOHOMPA3BUTUA POCCKM
MPUMEHAHUE: BEPXHME FTPAHMLLI MHTEPBAAOB HE BKAKOHAIOTCA, HUXKHME — BKAIOYAKOTCA.
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MNoaasasoLLiee koamdecTBo KC (nopsaka 70%) NpeAyCMATPMBAIOT OBOLLIMM OBbEM MHBECTU-
LLMOHHBIX 0Ba3aTEALCTB AO 10 MAH. PYDBAEN, YTO OOYCAOBAEHO 3AKAKOYEHMEM B MOCAEAHME TOADI
3Ha4YMTEABHOTO KoAamdecTBa KC B cdphepe XKX (cm. cTtp. 6). MNMpu 3TomM TOABKO B 4% KC obbem
MHBECTULMOHHBIX OB43ATEABCTB COCTABASET OT 1 MApPA. pybaen: 32 KC ¢ o6beMOM MHBECTULMM
oT 10 mapa. pybaein n 93 KC ¢ o6bemMom MHBECTULMIM — OT 1 A0 10 MAPA. pyBaen.

Puc. 5. PacnpeaeAeHune koamdectsa KC no o6beMy MHBECTULLUA
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MCTOYHMK: MUHOKOHOMPA3BMTUA POCCKM
MPUMEHAHUE: BEPXHWE FPAHMLBI MHTEPBAAOB HE BKAKOHAKOTCA, HUXXHME — BKAKOHAIOTCA.

MHBECTULIMM B NPOEKTHI, peAAM3yeMble HO OCHOBAHMK KC, Boaee 4em Ha 70% NOKPbLIBAKOTCS
30 cYeT BHEDIOAXKETHBIX CPEACTB.

Puc. 6. PacnpeaeAeHne o6bema nieectuumuni B KC no UCTOYHUKAM PMHAHCUPOBAHUS
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NCTOYHMK: MUHOKOHOMPA3BUTNA POCCUM

O160p MHBECTOPOB AAS LLeAel 3akAoHEHMS KC B BOAbLLIMHCTBE CAY4QEB (62%) OCYLLLECTBASETCS
B PAMKOX MYOAMYHOM MHULIMATUBLL. B pAMKAX YOCTHOM MHULIMATKBLI, B CBOIO OYEPEAb, 3OKAIOYEHO
6oaee 30% ot Bcex KC, Ha KoTopble npuxoantcs 40% o1 06bema mHeeCTULMI No KC.
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Puc. 7. PacnpeaeaeHue koamdectBa KC (rpachuk caesa) u o6vema nieectuumm B KC (rpachuk cnpasa)
no npoLeAype 3aKAIOHEeHUs
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NCTOYHUK: MUHOKOHOMPA3BUTNA POCCUM

MpoueAypa MNYyOAMHHOM MHULMATMBBI OTHOCUTEABHO KOHKYPEHTHaA. Tak, KC, Ha KoTopble
npuxoamtca 34% OT 0ObeMA MHBECTULMIM, 3AKAIOYEHBI C MOBEAUTEAEM KOHKYPCQA (3TOT KOHKYPC
OblA MPU3HAH COCTOSABLLIMMCS).

Puc. 8. My6AMYHAA MHULLMATUBA: pacnpeAeAeHne KoamdecTBa KC (rpachuk caeBa) u o6bema MHBECTULLUMA
B KC (rpacbuk cnpasa) no cnocoby 3aKAO4YEeHUS

Mo pe3yAbTaTam 0.4% 1%

19%
COCTO4BLLETOCA KOHKYpPCA
’ ' .34%
55%

MCTOYHMK: MMHSKOHOMPAS3BUTUA POCCKM

C eAMHCTBEHHbIM
YYOCTHUKOM KOHKYpCA

Mo peLueHunto BbICLLIETO
MCMNOAHUTEABHOTO OpPraHa

MpoueAypa YOCTHOM MHULMATMBBI B 52% CAY4OEB TPAHCAOOPMUMPYETCH B KOHKYPC. 3TO
MNPOUCXOAMT BCAEACTBUE HOAMYUS B DTOM MPOLLEAYPE KOHKYPEHTHOIO SAEMEHTA — COOPA 3a9BOK
O FTOTOBHOCTM Y4OCTMS B KOHKypcCe. [pKM MOCTYNMAEHMM TAKMX 30SBOK OT MOTEHLMAAbHbBIX MHBECTO-
POB MYOAMYHASA CTOPOHA, MO 3aKOHY O KC, 06430HA MPOBECTU KOHKYPC HA NPABO 3akAto4eHUs KC,
B KOTOPOM CMOTYT YHOCTBOBATb BCE 3AMHTEPECOBAHHBLIE MHBECTOPSI.

Puc. 9. YacTHas MHUMUMATUBA: pacnpeAeAeHue koamdecTBd KC (rpachuk caeBa) M o6bema MHBeCTULLUI
B KC (rpachuk cnpasa) no cnocoby 3aKAIOHYEHUSA

3% 0.2%

‘ 34%
49%

66%

. Mo pe3yAbTatam
COCTOSBLLIErOCH KOHKYpPCa

C eAMHCTBEHHbIM
YYOCTHUKOM KOHKYpCa 48%

Mo peLueHuio BbicLLEero
MCMNOAHUTEABHOIO OPraHa

NCTOYHUK: MMHOKOHOMPA3BUTUA POCCHM



MUWHUCTEPCTBO 9KOHOMMYECKOTO PA3BUTUS POCCUNCKOW PEAEPALLUN

BoabLLIMHCTBO KC 3QKAIO4EHBI B KOMMYHOABHOM Cdoepe, OAHAKO HaMBOAEE KPYMHbIMM MO OOLLLE-
MY 0ObeMY MHBECTULMM IBASKOTCS TPAHCMNOPTHbIE KC: TAKMX COrAdLLEHMM BCero 3% OT OBLLLETO KOAM-
4eCTBA, HO OHKM OXBATLIBAOT /0% 0BLLLEro 06bEMA MHBECTULMI. B cdoepe TpAHCNOPTA HOMBOAbLLIEE
KOAM4eCTBO KC M MHBECTULIMIM MO HUM MPUXOAMTC HO MHADPACTPYKTYPY OBTOMOOBUABHBIX AOPOT.

Puc. 10. PacnpeaeAenme koamdecTBa KC (rpachnk caeBa) u o6bema nHeectuumii B KC (rpachuk cnpasa)
no cchepam peasmsalmm

g P 04%

. KOMMYHOABHO-2HEPrETUYECKAS

CouMaAbHOS

. TPOHCMOPTHAOS

MHble cdoepesl

4%

70%

MCTOYHMK: MMHOKOHOMPA3BMTNA POCCKM

Puc. 11. PacnpeaeAeHue koandecTtBa KC (rpacpuk caeBa) u o6bema nisectuumi B KC (rpachuk cnpasa)
B cdoepe TpaHcnopTa

ABTOAOPOXHAOS A%
HHOPPACTPYKTYPA 59 6%

2%

Xeaes3HoAopOXKHOs
MHADPACTPYKTYPA

TpaHcnopTt
0OBLLLErO MOAB30OBAHMUA

21%

ABUALLMOHHAOS

MHADPACTPYKTYPA
M TPAHCNoPT

67%

BoaHbIM TpAHCNOPT
M MHADPACTPYKTYPA

NCTOYHMK: MUHOKOHOMPA3BUTNA POCCUM

Hanboabluee koamyectsO KC B COLMAABHOM Cdpepe MPUXOAMTCA HO OTPACAb KYAbTYPbI M
oTAbIXQ (38%), nMpu 3TOM HAMOOABLLMM OOLEM MHBECTMLMM B COLMAAbHOM cdoepe (39%)
MPUXOAMTCS HO OObEKTbI 3APABOOXPAHEHMS.

Puc. 12. PacnpeaeAeHue koandecTtBa KC (rpachuk caeBa) u o6bema nisectuumi B KC (rpachuk cnpasa)
B COLMAAbHOM chepe

12%
KyAbTypa 1 OTAbIX

CnopT U Typm3sm 38%

22%

. 3APOBOOXPAHEHME 20%

. O6pa30BAHME

23% 39%

NCTOYHUK: MUHOKOHOMPA3BUTNA POCCHM



MUWHUCTEPCTBO 9KOHOMMYECKOTO PA3BUTUS POCCUNCKOW PEAEPALLUN

MHueectmumm no KC TpaAHCNoOpPTHOM cdoepbl COMHAHCUMPYIOTCS MPEMMYLLLECTBEHHO 30 CYET
BHEOIOAXKETHBIX MCTOYHMKOB, HO B TO XK€ BPEMS B TAKMX COTACLLIEHMIX MCMOAB3YKOTCA U MHCTRYMEH-
Tbl BIOAXKETHOTO COPUHAHCHMPOBAHMA. KC B COLMAABHOM CADEPE COAEPXKAT MEHBLLMIM YPOBEHb
BIOAXKETHOTO COPUHAHCUPOBAHUS MHBECTULLMM MO CPABHEHUIO C TRAHCMOPTHOM CAOEPOM.

Puc. 13. PacnpeaeAeHne no MCTOYHMKAM OUHAHCUPOBAHUA 06beMa MHBECTULLMI B KC TPAHCNOPTHOM
cdoepsbl (rpachmk cAeBa) U coumarbHoU cdpepsbl (rpaghuk cnpasa)

20%
BHeOOAXETHbIE
cpeAcTsa 36%
BroaXXeTHble
CpeACTBa
64%
80%

MCTOYHMK: MMHSKOHOMPA3BUTUA POCCIKM

MHueectiumm no KC B XKX mnoytv Ha 90% GOUHAHCUPYIOTCS M3 BHEBIOAXKETHBIX MCTOYHMKOB,
a nHeecTnLMM NO KC 13 MHbIX cdoep (BOEHHOM, MPOMbILLUAEHHOM, CEAbCKOXO33MCTBEHHOM) — MOYTU
Ha 100%, 4TO CYLLLECTBEHHO MPEBBILLIAET AHAAOTMYHbIE MOKA3ATEAM MO TPAHCMOPTY M COLMAABHOM
cdoepe.

Puc. 14. PacnpeaeAeHue No UCTOYHUKAM (PMHAHCUMPOBAHUS 06bema nHBecTULUIKM B KC KOMMYHOAbHOM
cdpbepbl (rpachuk caeBa) u UHbIX cdpep (rpachuk cnpasa)

11% 0.4%
BHebBoAXETHbIE
CpeACTBA
bloaxeTHble
CPEACTBO
89% 100%

MCTOYHUK: MMH3KOHOMPA3BUTNA POCCIKM

MOACBASIOLLLOS YOCTb POCCUMCKMX PEMMOHOB 3AKAIOYMAM MUHMMYM OAHO KC pEermoHAAbBHOMO
MAM MYHULMMNAABHOTO YPOBHS, 30 MCKAKOYEHMEM YETbIPEX PErMOHOB — PecnyBamkm Kaambikms,
Pecny®baukm CesepHas Ocetmns — AaaHma, KabapamHo-baakapckom Pecny®amkm 1 CTABPOMOAb-
CKOToO Kpas. boaee 4em B MOAOBMHE PEMMOHOB 3AKAKOYEHO OT 1 A0 19 KC 1 ToAbKO ¥ 10 pernoHos
(12%) 3akato4eHo Boaee 100 KC.
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MUWHUCTEPCTBO 9KOHOMMYECKOTO PA3BUTUS POCCUNCKOW PEAEPALLUN

Puc. 15. PacnpeaeAeHre perMmoHoB No KOAM4ECTBY 3aKAIOYEHHbIX KC

4

[0)

o 30 25

Q 25

Q 20 18 18

©

P 10 10

@ 10

L

M 0 orlr09 ot 10 A0 19 ot 20 a0 49 o1 50 A0 99 6onee 100

Koamyectso KC, ea.

MCTOYHMK: MUHOSKOHOMPA3BUTNA POCCKM

CTATUCTUKA PbIHKA T4, M4N

Coraawenus o THIM v MHIM'2 B pOCCUMCKOM NPAKTUKE SBAFIOTCS HEMHOTOYMCAEHHBIMMU. B HOCTOS-
Lee BpPEeMS HA BCEX AAMMHUCTPATMBHbLIX YPOBHSAX 3AKAKOYEHO 25 coraawueHmn o Y, MHM
(1 — dbeaepanrbHoE, 6 — PEMMOHAAbHbIX, 18 — MYHULMMAABHBIX) C OBLLIMM OObEMOM MHBECTULLMM
59,6 MAPA. pyOAEH, 13 KOTOPbLIX 45,5 MAPA. PYOAEN FBAIIOTCA BHEBIOAXKETHBIMM MHBECTULLUMAMM.
Hamnboaee KpymHbIM CPEAM HUX ABASETCS 30KAo4EHHOE B 2019 roay HO dPEAEPOABHOM YPOBHE
corAdLLeHme o 4N B OTHOLLEHUM OOBLEKTOB, MPEAHA3HAYEHHBIX AA OBecnevYeHns MAPKUPOBKM
OTAEAbHbIX BUAOB TOBAPOB M MOHUTOPMHIA KX 060POTA.

Coraatwuenms o MM, MYl peaamsyTcd NPEUMYLLLECTBEHHO B cdoepe 0Bpa30BAHMS.

Puc. 16. PacnpeaeAeHue KoAMdecTBa coraawieHui o M, MYM no oTpacaAsm peaausaumm

Obpasosarve G
3apasooxpaHerve I
Crnoptutypusm I
Kyabtypa votabix I
NHdbopmaumoHHble TexHororin I
OxoTtHuybe xo3qamcTeo [l
AsToA0pOXHA S uHAppacTpyktypa Il
Aérkas npombiaeHHoCT [

o 1 2 3 4 5 6 7 8 9 10 1 12 13 14

KOAMYECTBO COTACILLIEHUM, EA.

MCTOYHMK: MUHSKOHOMPA3BUTUA POCCKM

12 3aKAIOHAIOTCS B COOTBETCTBUM C PEAEPAAbHBIM 3AKOHOM OT 13 1oAs 2015 1. Ne 224-p 3.
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MUWHUCTEPCTBO 9KOHOMMYECKOTO PA3BUTUS POCCUNCKOWM PEAEPALLUN

TabA. 1. AecsaTtb kpynHenwnx KC B Poccuiickon Peaepamm

PeaAusyeTtcs B

O6wuin 06Lem

pamkax Foa Cdbepa Ctaausa PervoH MHBECTULLUM,
HassaHue npoekTa
cdeaeparbHoro |3akatodenuns KC | peaausaumm peaausauum peaausaumum MAPA.
30KOHA py6Aen
CO3ACHUE XEAEIHOAOPOXHOM AMHIKM «OBckas — Caae- FImano-
POXH o 115-93 2018 TpaHcnopT MPOEKTUPOBAHME HeHeukmmn 130
xapa — Haabimy (CeBepHbIM LUMPOTHBIN XOA) _
QBTOHOMHbIM OKPYT
CO3A0HME XXEAEZHOAOPOXHOM AUHMU DAETECT — Pecnybauka TeiBa,

A T 115-$3 2018 ToaHcnopt | npoektposarme Y _PIBd 127
KbizbiA — KyparmHo KpacHospckuin kpam
CTPOUTEABCTBO MOCTOBOTO NMEPEXOAQ Yepes p. BoAr KOMMepyeckoe

P 7 o pesp Y 115-93 2019 TpaHcnopT P Camapckas obA. 121
C OBOXOAOM T. TOABATTU 3aKpbITHE
CTpOUNTEABCTBO MYCKOBOTO KOMMAAEKCA Ne 4 LLeHTpaAb-
’? o ny 4 LenTp 115-93 2017 TpaHcnopT CTPOUTEALCTBO Mockosckas OBOA. 88
HOWM KOABLLEBOWM ABTOMOBUABHOM AOPOTU
T AbCTBO 1 B KOMMAekca Ne Ab-
c PEUISFECTRY Ty P SO0 (AT WO ° 3 LekTpa 115-p3 2015 TpaHcnopT CTPOMUTEALCTBO MockoBckas OOA. 81
HOWM KOABLLEBOW ABTOMOBOUABHOM AOPOTU
TPOUTEABLCTB 1 8 3TANOB MNAQTHOM ABTOMOBUABHOM AEHWHT| KQas OOA.,
PR IREPEROY WS 21)ig JTHaBTOMO °© 115-93 2014 TpaHcnopT OKCNAYQTALLMA © paackas 06 77
aroporn M-11 «Mocksa — CaHkT-Tletepbypm Hosropoackas obA.
TPOUTEABCTBO CGIBTOMOBOUABHOM ™ «OBx - -
CIPRUTSARSTEOETRARD 01 A0pOM {O6X0A 115-93 2015 TpaHcnopT CTPOUTEALCTBO XaBapoBCKMI Kpam 64
r. XabapoBCKan
KOHCTPYKLMSA
PekoHCTpyKUMS aspoapoma LiepemeTtbeso 115-93 2018 TpaHcnopT PEKOHCTPYKLMA/ Mockosckas OBA. 61
SKCNAYaTALMS
TPOUTEABCTBO MEPBOrO YYACTKA MACTHOM ABTOMOOMAb-
c poure P "SS 115-P3 2009 TpaHcnopT SKCNAyaTALMS Mockosckas 06A. 59
HoM aAoporn M-11 «Mocksa — CaHkT-lNetepBypm
CO3AQHME U PEKOHCTPYKLMS LLEHTPOAAM3OBAHHbBIX
PEKOHCTRYKLMS/
CUCTEM XOAOAHOTO BOAOCHABXEHMS M BOAOOTBEAEHMS 115-3 2015 KKX Boarorpaackas oBA. 58
SKCNAyatauma

Boarorpaaa

NCTOYHMK: MUHOKOHOMPA3BUTA POCCUM
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MUWHUCTEPCTBO 9KOHOMMYECKOTO PA3BUTUS POCCUNCKOWM PEAEPALLUN

TabA. 2. MaTb kpynHenwnx KC (coraawwenum o M), 3akao4eHHbix B Poccuiickon Pesepaumn B 2019 roay

r. Camapa

PeaausyeTcs -
4 roa Cdbepa O6LLMii 06bem
B PAMKaX Ctaaus PernoH -
HaseaHue npoekTa 30KAIOMEHMUSA | pedaAusa- MHBECTULMUM,
deaeparbHO- peaAusaummn peaausauum L
KC 117 MApPA. pybaen
ro 3aKoHa
CTpOUTEABCTBO MOCTOBOTO NEPEXOAQ Yepes Camapckas
e P78 P 115-93 2019 TpaHcnopTt KOMMEPYECKOE 3aKpPbITUE P 121
p. BOAry ¢ 06X0AOM T. TOABATTU OBA.
CTpOUTEABCTBO MOCTOBOTO MEPEXOAC YepPE3 KaAMHUHIpaAcKas
P 4 pEXIL P 115-P3 2019 TpaHcnopT KOMMEPYECKOE 3aKPbITUE paa 35
KAQAMHUHIDOACKMI 30AMB C MOAXOAQMM OOA.
Co3A0HME TPAMBAMHOM CETK MO MAPLLIPYTY
(CTAHLMS MeTPO «Kyn4ymHo» — noc. Lyapsl — 115-93 2019 TpaHcnopT POUHAHCOBOE 3AKPbITUE r. Cankr-Netepbypr 32
CAQBSHKQ)
Co3aaHME OBBLEKTOB, MPEAHA3HAYEHHBIX AAS OOe- .
Poccuitckas
CNeYeHMs MAPKUPOBKU OTAEAbHbIX BUAOB TOBAPOB 224-P3 2019 IT CO3A0HME OObEKTA PeaepaLm He meHee 25
M MOHUTOPUHIA UX 0BOPOTA
PEKOHCTPYKLUMA LLEHTPAAM3IOBAHHbBIX CUCTEM
XOAOAHOTO BOAOCHOGXEHUS M BOAOOTBEAEHMUS 115-93 2019 KKX PEKOHCTPYKLMA/ SKCAAYATALLMS Camapckas obA. 17

MCTOYHMK: MMHOKOHOMPA3BUTUNA POCCKM
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MUWHUCTEPCTBO 9KOHOMMYECKOTO PA3BUTUS POCCUNCKOW PEAEPALLUN

B 2020 roay paccmatpueaetcs 3akaodeHne KC ¢ oBLLmm o6beMOM UHBECTULLMIM HE MEHEE
445 MADA. pyBaen.

Ta6a. 3. KC, 3akaloqeHue KoTopbix oxunaaeTtcs B 2020 roay

O6wuii 06bEM UHBECTH-
HassaHue npoekTa PernoH peaausaumnmn . _
umnin*, MApA. pybaen
TpaHcnopT
CTpPOUTEABCTBO OBTOMOBMABHOM AOPOTM COAHLLEBO — byTOBO — BMA-
P P = VT - Mockosckas OBA. 113
HOE — AbITKAPUHO — TOMMAMHO — KpACKOBO — XKEAE3HOAOPOXKHbIN
1 Pecnybamka Caxa
CTPOUTEABCTBO MOCTA Yepes P. AEHY B pAMOHE T. AKyTCKO** \fﬂKYTMﬂ) 83
CTpOUTEABCTBO BTOPOTO XXEAEZHOAOPOXHOIO Pecnybanka 8
CeBEPOMYMCKOTO TOHHEAS Bypsatua
Co3aaHME OBBEKTOB MHAPPACTPYKTYPbl MHOTODYHKLLMOHOAD-
N PPACTPRYKTYP by KU CaxaAMHCKas OOA. 33
HOrO rPY30BOrO PAMOHA B MOPCKOM NOPTY MNopoHamck
PeKOHCTpYKLMI a3POAPOMA AEBALLIOBO r. CaHkr-lMetepbypr 7
Co0o3A0HME CUCTEMbI BECOrADAPUTHOTO KOHTPOAS Poccumckas 5
HQ OBTOAOPOTraX PEAEPAABHOIO 3HAYEHMS Pesepalms
CoumanbHas cadoepa
PeKkoHCTpYKUMA A€AOBOM apeHbl B . OMcKe Omckas 0BA. 12
PekoHcTpykums caHatopus um. K. OpaxXoHUKMA3E . -
PyKW P P CTABPOMOALCKMIM KpaAK 6,5
B r. Kucaosoacke
BoeHHas cdpepa
Co3A0HME NPOU3IBOACTBEHHO-AOTUCTMHECKOTO KOMMAEKCA - -
MpUMOopPCKMIA Kpan 26
MuHOB0OpPOHbLI Poccumn B . BAOAMBOCTOKE
Co3A0HME MPOM3BOACTBEHHO-AOTUCTUYECKOTO KOMIMAEKCA
P HoBocubupckas obA. 26
MumHOBOPOHLI Poccuu B I. HoBocHbumpcke
Co3A0HME MPOU3BOACTBEHHO-AOTMCTUHECKOTO KOMMAEKCA
P XabapoBckas 06A. 26
MuHOBOPOHBLI POccum B . XabapoBcke
Co3AQHME NPOU3BOACTBEHHO-AOTUCTUHECKOTO KOMMAEKCA
CBepAAOBCKAS OOA. 22
MmHoBopoHbl Poccun B 1. EkaTepuHbypre
Co3A0HME MPOM3BOACTBEHHO-AOTUCTUHECKOTO KOMIMAEKCA
KaAMHWHrpaAckas oBA. 18
MrHOBOPOHLI POccum B r. KOAMHUHIpOAE

MCTOYHUK: MMH3KOHOMPA3BUTUA POCCIKN, AAHHBIE M3 OTKPbITBIX MCTOYHMKOB.
* - AAHHBIE MOAAEXAT YTOYHEHMIO B MPOLECCE NMOAIOTOBKM K 3AKAKOHEHMIO KOHLECCHMOHHOIO COTAALLIEHMA.
** KC 3AKAIOHEHO 13 PEBPAAA 2020 1.

B 2020 roay TaKXKE OXMAQETCA NMPUHITUE NPOEKTA PEAEPAABHOTO 3AKOHA «O BHECEHUM MU3ME-
HEHUIN B OTAEAbHbIE 30KOHOAQTEAbHBIE AKTbl POCCUMCKOM PeASPALMU B LLEAIX COBEPLLEHCTBO-
BAHMI MEXAHM3MOB FOCYAAPCTBEHHO-YACTHOIO MAPTHEPCTBAY, PA3PABOTAHHOTO MUHIKOHOMPA3-
BUTMA Poccumn.

30KOHOMPOEKTOM, B HOCTHOCTH, MPEAYCMATPUBAETCS:

P  COBEPLUEHCTBOBAHME CPOPM FOCYAQPCTBEHHOM MOAAEPXKKM MPOEKTAM, PEAAMIYEMbBIM
Ha ocHoBe KC 1 coraatleHmi o MM, M4, B TOM YUCAE NOBbILLEHME MX MPOABOBOM OMpe-
AEAEHHOCTU (BBEAEHME MOHSTUM KAMMUTAABHOTO MPAHTA M MUHUAMOABHOM FTAROHTUPOBOHHOM
AOXOAHOCTHU, YTOHYHEHME MOHATUS MACTbl KOHLLEAEHTA);

»  COBEPLLIEHCTBOBAHME KOHKYPCHbIX MPOLIEAYP, BKAKOYAS YCTOHOBAGHME BO3MOXHOCTM
obecneyeHms 0Bs3aTEAbCTB MO YHACTUIO B KOHKYPCE TOABKO B (OPAME BAHKOBCKOM FAPAHTMM;

> 30LUMTA MHTEPECOB AMLIA, OCYLLLECTBMBLLENO MPEAMPOEKTHYIO MOATOTOBKY B MOPSAKE
(4OCTHOM MHULIMATMBLI, B CAYYOE ECAM MO UTOTAM PACCMOTPEHUS TAKOM MHULMATHBSI
M NPOBEAEHMA KOHKYPCO AGHHOE AMLLO HE OMPEAEAEHO NOBEAUTEAEM KOHKYPCJ.
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